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Createspace Independent Publishing Platform, United States, 2014. Paperback. Condition: New. Language:
English . Brand New Book ***** Print on Demand *****.The Consumer Financial Protection Bureau (CFPB) has
been a controversial product of the Dodd-Frank Wall Street Reform and Consumer Protection Act (P.L. 111-203;
the Dodd-Frank Act). Some in Congress view the CFPB as an important protector of consumers and families
against predatory financial actors. Others believe the CFPB is an institution not subject to suIicient
accountability that imposes undue regulatory burdens on providers of financial services and limits credit
available to households. This policy disagreement among Members of Congress has been on display during the
controversy surrounding the confirmation of the CFPB s director, in oversight hearings, and in legislation that
has been introduced. This report focuses on selected legislation related to the CFPB that has seen committee or
floor action during the 113th Congress. Most of these proposals address one of two main policy topics, the
structure of the CFPB and the substance of the CFPB s rulemaking. On the first policy question, many
acknowledge that the structure of a government agency may aIect the policies an agency creates. Financial
regulators generally are structured in statute to have characteristics that increase their independence from the
President or Congress, which may make policymaking related to these regulators more technical and less
political or partisan, for better or worse. Independence may also make regulators less accountable to elected
oIicials and can reduce presidential or congressional influence. Since the CFPB was established, some have
argued that it has too much independence and not enough accountability. Critics point to structural issues,
such as the presence of a director rather than a board and funding that is outside the traditional congressional
appropriations process. Supporters of the CFPB highlight other aspects that they argue provide...
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